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May 8, 2023

Town of Rosetown
PO Box 398
ROSETOWN, SK S0L 2V0

ATTENTION: The Mayor and Councillors

Dear Sir(s)/Madam(s):

Enclosed please find one copy of your December 31, 2022 consolidated financial statements. A copy of the
statements has been forwarded to the Municipal Infrastructure and Finance, Ministry of Government
Relations.

Further to our previous correspondence, we noted the following for your consideration:

1. Also enclosed please find your "Synopsis of the Annual Audited Financial Statements".  We have
attached our synopsis audit report to your copy of the annual synopsis.  Please ensure that it is
included with the synopsis in any communications (ie. if the synopsis is mailed to the ratepayers or
published, etc.).

2. In accordance with the provisions of Section 191 of the Municipalities Act, we report that we have
mailed verification notices to every person who appears by the tax roll to be indebted to the
Municipality as of December 31, 2022.  Also, we have communicated as such to Municipal
Infrastructure and Finance.

Please contact Brittany Hermanson, CPA, CA or me should you have any questions regarding the
foregoing or other matters.

Yours truly,

Terri Olfert, CPA, CA

TLO/sri
Enc.

cv
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REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY CONSOLIDATED FINANCIAL STATEMENTS

To Council of Town of Rosetown:

Opinion

The summary financial statements, which comprise the summary consolidated statement of financial position as at
December 31, 2022, the summary consolidated statements of operations and net financial assets and changes in
cash flow for the year then ended, and related notes, are derived from the audited consolidated financial statements
of Town of Rosetown for the year ended December 31, 2022.

In our opinion, the accompanying summary financial statements are a fair summary of the audited consolidated
financial statements, in accordance with Canadian public sector accounting standards.

Summary Consolidated Financial Statements

The summary consolidated financial statements do not contain all the disclosures required by Canadian public
sector accounting standards.  Reading the summary consolidated financial statements and the auditor's report
thereon, is not a substitute  for reading the organization's audited consolidated financial statements and the
auditor's report thereon.

The Audited Consolidated Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited consolidated financial statements in our report dated
April 24, 2023.  Our report also includes the following commentary:

We included an Other Matter paragraph referring to the supplementary information listed in Schedule 10,
which has been taken from the accounting records of the organization but has not been audited by us other
than in the course of our examination of the aforementioned financial statements to the extent necessary to
allow us to render an opinion thereon.

Management's Responsibility for the Summary Consolidated Financial Statements

As management, the Council is responsible for the preparation of the summary of the audited consolidated
financial statements in accordance with Canadian public sector accounting standards.

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary consolidated financial statements are a fair
summary of the audited consolidated financial statements based upon our procedures, which were conducted in
accordance with Canadian Auditing Standard (CAS) 810, Engagements to Report on Summary Financial
Statements.

______________   CPA LLP ______________

Chartered Professional Accountants

Swift Current, Saskatchewan
April 24, 2023



Town of Rosetown
Consolidated Statement of Financial Position
As at December 31, 2022 Statement 1

2022 2021
FINANCIAL ASSETS

Cash and Temporary Investments 6,676,853 7,579,306

Taxes Receivable - Municipal 202,699 102,816

Other Accounts Receivable 655,051 352,733
Assets Held for Sale 639,349 651,059
Long-Term Investments 2,051,263 1,077,304

Debt Charges Recoverable - -

Other (Specify) - -

Total Financial Assets 10,225,215 9,763,218

LIABILITIES

Bank Indebtedness - -

Accounts Payable 413,005 408,983

Accrued Liabilities Payable - -

Deposits 116,019 114,664
Deferred Revenue 62,764 48,601

Accrued Landfill Costs 2,278,432 2,278,432

Liability for Contaminated Sites - -

Other Liabilities - -

Long-Term Debt 3,685,298 3,911,080

Lease Obligations - -

Total Liabilities 6,555,518 6,761,760

NET FINANCIAL ASSETS (DEBT) 3,669,697 3,001,458

NON-FINANCIAL ASSETS

Tangible Capital Assets 20,476,084 19,651,625

Prepayments and Deferred Charges 148,682 7,551

Stock and Supplies 8,915 770

Other - -

Total Non-Financial Assets 20,633,681 19,659,946

ACCUMULATED SURPLUS (DEFICIT) 24,303,378 22,661,404

Unrecognized Assets
Contingent Assets
Contractual Rights
Contingent Liabilities
Contractual Obligations and Commitments



Town of Rosetown
Consolidated Statement of Operations
For the fiscal year ended December 31, 2022 Statement 2

2022 Budget 2022 2021
REVENUES (unaudited)

     Taxes and Other Unconditional Revenue 4,073,732 4,138,489 4,175,689

     Fees and Charges 3,286,900 3,637,404 3,211,890

     Conditional Grants 102,000 151,528 122,964

     Tangible Capital Asset Sales - Gain - - (41,624)

     Land Sales - Gain - 65,995 301,488

     Investment Income and Commissions 41,000 180,087 82,028

     Restructurings - - -

     Other Revenues 211,200 64,990 183,598

Total Revenues 7,714,832 8,238,493 8,036,033

EXPENSES

     General Government Services 758,325 726,802 707,666

     Protective Services 522,748 441,758 417,129

     Transportation Services 1,546,814 1,307,269 1,432,315

     Environmental and Public Health Services 2,005,186 1,807,287 1,765,914

     Planning and Development Services 36,850 14,037 6,304

     Recreation and Cultural Services 1,167,210 1,171,183 1,045,314

     Utility Services 1,357,860 1,296,664 1,377,351

     Restructurings - - -

Total Expenses 7,394,993 6,765,000 6,751,993

Surplus (Deficit) of Revenues over Expenses before Other Capital Contributions 319,839 1,473,493 1,284,040

    Provincial/Federal Capital Grants and Contributions 2,968,607 168,481 298,654

Surplus (Deficit) of Revenues over Expenses 3,288,446 1,641,974 1,582,694

Accumulated Surplus (Deficit), Beginning of Year 22,661,404 22,661,404 21,078,710

Accumulated Surplus (Deficit), End of Year 25,949,850 24,303,378 22,661,404



Town of Rosetown
Consolidated Statement of Change in Net Financial Assets
For the fiscal year ended December 31, 2022 Statement 3

2022 Budget 2022 2021
(unaudited)

3,288,446 1,641,974 1,582,694

(Acquisition) of tangible capital assets - (1,920,976) (1,915,527)
Amortization of tangible capital assets - 1,096,517 1,117,901
Proceeds on disposal of tangible capital assets - - 8,018
Loss (gain) on the disposal of tangible capital assets - - 41,624
Transfer of assets/liabilities in restructuring transactions - - -
Surplus (Deficit) of capital expenses over expenditures - (824,459) (747,984)

(Acquisition) of supplies inventories, net - (8,145) -
(Acquisition) of prepaid expense, net - (141,131) -
Consumption of supplies inventory, net - - 1,547
Use of prepaid expense, net - - 137,654
Surplus (Deficit) of expenses of other non-financial over expenditures - (149,276) 139,201

Increase/Decrease in Net Financial Assets 3,288,446 668,239 973,911

Net Financial Assets (Debt) - Beginning of Year 3,001,458 3,001,458 2,027,547

Net Financial Assets (Debt) - End of Year 6,289,904 3,669,697 3,001,458

Surplus (Deficit)



Town of Rosetown
Consolidated Statement of Cash Flow
For the fiscal year ended December 31, 2022 Statement 4

2022 2021
Cash provided by (used for) the following activities

Operating:
Surplus (Deficit) 1,641,974 1,582,694

Amortization 1,096,517 1,117,901
Loss (gain) on disposal of tangible capital assets - 41,624

2,738,491 2,742,219
Change in assets/liabilities

Taxes Receivable - Municipal (99,882) 11,132
Other Receivables (302,318) (60,191)
Assets Held for Sale 11,710 (166,583)
Other Financial Assets - -
Accounts and Accrued Liabilities Payable 4,022 91,942
Deposits 1,355 8,235
Deferred Revenue 14,163 9,533
Accrued Landfill Costs - -
Liability for Contaminated Sites - -
Other Liabilities - -
Stock and Supplies (8,145) 1,549
Prepayments and Deferred Charges (141,131) 137,654
Other (Specify) - -

Cash provided by operating transactions 2,218,265 2,775,490

Capital:
Cash used to acquire tangible capital assets (1,920,976) (1,915,527)
Proceeds on sale of tangible capital assets - 8,018

Cash applied to capital transactions (1,920,976) (1,907,509)

Investing:
Long-term investments (973,959) (26,047)
Other investment - -

Cash provided by (applied to) investing transactions (973,959) (26,047)

Financing:
Debt charges recovered - -
Proceeds from debt issues - -
Debt repayment (225,782) (217,202)
Other financing (please specify) - -

Cash provided by (applied to) financing transactions (225,782) (217,202)

Change in Cash and Temporary Investments during the year (902,453) 624,732

Cash and Temporary Investments - Beginning of Year 7,579,306 6,954,574

Cash and Temporary Investments - End of Year 6,676,853 7,579,306



Town of Rosetown
Schedule of Council Remuneration (unaudited)
As at December 31, 2022 Schedule 10

Position Name Remuneration Reimbursed
Costs

Total

Mayor Trevor Hay 14,839 3,302 18,141
Councillor Greg Carlson 7,983 210 8,193
Councillor Blair Wingert 2,042 53 2,095
Councillor Roxan Foursha 7,426 457 7,883
Councillor Jadwiga Dolega-Cieszkowski 7,426 462 7,888
Councillor Art Garrett 3,713 420 4,133
Councillor Janet Coffey-Olson 2,475 70 2,545
Councillor Jason Hunter 1,238 35 1,273
Councillor Robert Paquette 3,094 88 3,182
Councillor Dale Arsenault 3,713 2,093 5,806
Total 53,948 7,190 61,138








































































